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1. EIZATQrH

AuTtn eival n MoATikn EE6SwV kot Xpewoewv (EQeENG avapepopevn we "MoAttikn")
NG Axon Securities S.A. (EQeENG avapepopevn wg "Axon" r/kat n "Etapeia” rn/kal
"gneig"), Mo etalpeiog Tou €xel ovotaBel otnv EAAGSa pe aplOpod pntpwou
000708201000, adelodotnpévn Kal ETTOTITEVOHEVN aTto TV Emitportr) KepoAaiayopdq
(epe€ng avapepopevn wg "EK.") wg Avwvuun Etoupeio Mapoxng Emevdutikwv
Yrinpeowwv pe aplOuo adelog 32/315/26.10.2004 va TPOCPEPEL OPLOPEVEG ETIEVOUTLKEG
KOL TIPETIOUEVEG UTINPECIEC IOV LTIOKEWVTAL OTLG Slata&elg Tou Nopov 4514/2018
«AyOopEC XPNUOTOTILOTWTIKWY HECWV KOl GANEG SLATAEELG».

H £6pa tng Etaupeiag eivat otnv 060 Xtadiov 48, 105 64 ABnva, EAAGSa.

To NAGA.eu sival o Topéag/totooeAida tng Etaupeiag, o omoiog avikel otn Naga
Technology GmbH, wotooo, Asttoupyel amokAeloTIK artd Tnv Axon Securities S.A.

H NAGA csival spmoplkn emwvupia kat eumopikd onpa tng NAGA Group AG, plag
etawpeiag FinTech pe €dpa tn leppavia, €onypevng oto XpnUATIOTAPLO TNG
PpavKPOVPTNG. ATIOKAELOTIKA SIKOLWHATA Y& TN XPNON TNG &V AOyw EUTIOPLKAG
EMWVLUIOG KOL TOV EUTIOPLIKOV ONHATOC, OTNV EAANVIKH ETUKPATELD, TIOPOXWPOVVTOL
QTIOKAELOTIKA aTtnv Axon Securities S.A.

2. NOMIKO MNMAAIZIO

Metd tnv e@oappoyn Twv Odnywv yla TG Ayopég XpnUATOTUOTWTIKWY MéEowv
2014/65/EE ("MIFID 1I") n Axon uTIOXPEOUTOL VO TIOPEXEL EYKAIPWG TLG KATAAANAEG
TIANPOPOPIEG OTOVG TIEAATEG 1 TOUG SUVNTIKOUG TIEAATEG OO0V APOPA TNV ETALPELN
eMEVEVOEWV KL TLG UTINPECIEG TNG, T XPNHUATOTILOTWTLKA HECO KOL TIG TIPOTELVOUEVEQ
EMEVOUTIKEG OTPATNYLKEG, TOUG TOTIOUG EKTEAEONG KO OAQ TA KOOTN KA TLG OXETIKEG
XPEWOELG. OL TANPOPOPIEG TIOV AVAPEPOVTAL OTA AVWTEPW TIPETIEL VA TIAPEXOVTOL OE
KOTAVONTA HOP@N KATA TPOTIO WOTE OL TEAATEG 1 oL SuvnTikol TEAXTEG va glval
€VAOYWG o€ B€on va KATAVONOOLV TN PUCN KAl TOuG KvSUVOUG TNG EMEVOUTIKAG
UTINPECIOG KAl TOU OUYKEKPLUEVOU TUTIOU  XPNUOATOTIOTWTLIKOU WECOU  TIOU
TIDOO(PEPETAL KOL KOTA OUVETELR, VO AXUPAVOUV ETMEVOUTIKEG OTOPACELS OF

TEKUNPLWHEVN Bdon.
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3. EKTQN NMPOTEPQN KAI EK TQN YZTEPQN AHMOZIOMNOIHZH NAHPO®OPIQN

Mot TNV €K TWV TIPOTEPWV KAL EK TWV VOTEPWVY SNLOCLOTIOINCN TTANPOPOPLWV OXETIKA
ME TA KOOTN KOl TIG XPEWOELG OTOVC TIEAATEC, N ETALPELN CUYKEVTPWVEL T akOAoLOQ:

e OAa TA KOOTN KAL TIG OLUVAPELG XPEWOELG TIOU XPEWVEL N £TALPEID ETTEVOVOEWVY
N TPlTA pEPN, EPOTOV O TIEAATNG EXEL TTAPOTIEUPOEL 08 aUTA Ta TPlTA péPN, YL
TIG ETEVOUTLKEG UTINPEDIEG KAL/N TIG TIOPETIOWEVEG UTINPETLEG TTIOV TIAPEXOVTAL
OTOV TIEAATN KOl

e OMNa Ta €£0da KOl TIG OLVOQELG emPapuvoel Tov oxeTi(ovtal HE TNV
KOTOLOKELT KOl TN Sl ElpLon Tou XpNUATOTILOTWTIKOU HETOV.

¢ H &k Twv mpoTépwv YyvwoTomoiNoN YIVETAL TPV OTIO TNV TIAPOX T UTINPECLWV
OXETIKA ME TO KOOTOG TIOU OXETWETAL PE TO XPNUATOTUOTWTIKO HECO N TN
BonBnTikn umnpeoio, kot Ba TapEéxeTal pE PAon Eva LTTOTIBEPEVO TIOCO
emévduong. Ol €K TWV TIPOTEPWV YVWOTOTIONTELG TIPOG TOV TIEAXTN UTTOPOUV
VO TIAPEXOVTAL O€ SLAYOPOUG XWPOUE, OTIWG OToV LoTOToTo TNG Etaupeiag,
KOBWC KAl O€ €L0IKO E£YYPAPO TIOV TIEPLYPAPEL TO KOOTOG KAL TIG XPEWOELG TNG
£TOLPELOC.

e H &k Twv VOTEPWY YvwaoTomoinon givatl ol TANpo@opieg Tiov oxeTiovTal Ue
Ta KOOTN KOl TIG XPEWOELG, OL OToleg Ba TPEMEL Vo avTIKATOTITPIOVV TO
TIPAYHATIKO TIOOO TNG €mMevOLONG TOU TEAATN KOTA TN OTLyMN TNG
yvwaoTtotmoinong. Ot TAnpo@opieg auTEG TIAPEXOVTAL OTN SHAWGN TOU TIEAXTN,
n omoia eivou dpeoa SLBEOIUN yla va LETAPOPTWOEL ammd TNV TAATPOPHA
OUVOANQYWV TOU TIEAATN VA TIAOO OTLYUN.

4. KOZTH KAI XPEQZEIX

MNopakATW TOPATIOEVTAL OL OXETIKEG ETURAPUVOELG (E08Q KOL XPEWTELG) TIOU LOXVOLV YL
TOUC TTEAQTEG TNG AXon:

4.1.Spread

2tn dwampaypatevon CFD, spread ival n Stapopd petagy Ask kat Bid evog umtokeipevou
TEPLOVOLaKOV oTolxeiov og éva CFD tnv St otiypn. H Axon Ttpoo@épel xaunAo spread
ayopdg o€ OAOUG TOUG TEAATEG, aveEAPTNTA QMO TOUG TUTIOUG AOYUPLOOHWY KOl TX
HeyEOn Twv cuvaMaywv Toug. To spread eival peTaBAnNTO- WG €K TOVUTOU, UTIOPEL VOl
owgnBel avaroya pe TIG OLUVONKEG TNG ayopdg Kal TN MeTaBANTOTNTA. Na va TTopEXEL
OTIOTEAEOUATIKEG KOl EAKUOTIKEG OUVONKEG yla OAOUG TouG TeAdTeG n Etatpeio Tig
TIPOCAPHOLEL CUVEX WG WOTE VA TALPLALOUV 0TOUG CUVOAAATTOUEVOUG O OAEG TIG OYOPEC,
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To kb6oTOoG TOL spread petpdtal o aia pip kot oL TteEAdTeg Oa umopovv va Bpouv tnv agia
EVOC Pip yla OAX TOL HECT OTOV LOTOTOTIO.

‘OyKkog 0 CUVOANYEG XPNUATOTILOTWTIKWY péowv: 1 Tutikd lot oe EUR/USD

(1 Tumtiko lot yua FX = 100.000 povadeg touv vopiopatog Baong)

Tpéxovoa TR Mpoogopdag/Zntnong (Bid/Ask Price): 1.13000/1.13060

Spread [Ask Price — Bid Price] = 1.13060 - 1.13000 = 0.0006

YmoAoylopog Kootoug [Oykog ouvoAaywv oava lot *  Point size * Spread] S
1*100,000*0.0006= 60 USD

4.2. Xpgwon Swap/Rollover

H Axon xpewvel swaps eTeldn oL B£0€LG TTOV 0 TIEAATNG SLATIPAYUATEVETAL EVEPYA KATA
™ Sdpkela NG vuxtag dev Slakavoviovtal kaBnuepwvd. AuTd onuaivel OTL Ol
QVOLKTEG O€0EIg PETOKUAIOVTOL KABNPEPVA HEXPL VO ATTOPOCIOETE VO KAEIOETE TIG
Bcoelg. Qg ek TOUTOU, N AXxOn XpPewvel Pl Stapopd emitokiov os eva {gvyog FX
TIPOKELUEVOU VO OVTLKATOTITPIEL TO KOOTOG TNG HETAKVALONG TNG B€0NG 0TN VEX NUEPQL.

Ta swaps uttodoyilovtal kaBnpepvd ta pecdvuxta (Wpa EETY) yia tnv TponyoUpevn
NUEPA SLATIPAYUATEVONG. ZVOOWPEVOVTAL YLt TN SLVOAAaYN 0og (oTo Tedio "Swaps”)
KOl OTN OUVEXELX QPALPOVVTOL OTIO TO UTIOAOLTIO TOU AOYQPLOCGHOU OOC OTAV KAEIVETE
TN ouvoAAayr 00G. YTIAPXEL €MIONG M TPUMAN Xpéwaon swap Tnv Tetaptn 1N tnv
MNMoapoaokeur, avEAOY E TNV KATNYOPLA EVEPYNTIKOV TOU HEGOU TIOU SLATIPAYATEVEDTE,
N oTtolal KXAUTITEL TO ETEPYOUEVO 2 PBBATOKVPLAKO.

OL TPUAEG XpEWOELG swap s@appolovTtal KAOE:

e Tetdptn ywa FX / Metals / Spot Commodities / Rolling Futures
e T[lapaokeun ywx Crypto Currencies / CFDs on Stocks.

OL AETITOEPELEG VLA TIG XPEWTELG SWap UTTOPOLVV va BpeBouv edw.

Ot MeAdteg pmopolv €miong va UTOAOYIOOLV TO Swaps TOuG OTOV
YttoAoyiotn Swap.

' - EET Standard time= GMT+2, when DST is in use EET Summer time = GMT+3
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Mapadsypa:

Tunog YmoAoytouov Swap = Méye0o¢ ZuuBoAaiov * Lot * (long swap or short swap) *
point size

FX - EURUSD, Long Swap -2.75, Swap Short -2.29, 1 Lot, MéysBo¢ auufoAaiouv = 100,000
MovdaSecg, Points = 0.00001

YroAoyiouog Swap yio 1 lot EURUSD yiax Long = 100,000 * 1 * (-2.75) *0.00001 = -2.75 USD

YroAoyiouog Swap yix 1 lot EURUSD yia Short = 100,000 * 1 * (-2.29) *0.00001 = -2.29 USD

MétaAAa - XPYZOZ, Long Swap -1.99, Swap Short -1.1, 1 Lot, MéyeBog auufoAaiou = 100
MovdaSeg, Points = 0.01

YroAoyiouog Swap yiax 1 lot XPY2O0Z yia Long = 100 * 1 * (-1.99) *0.01 = -1.99 USD

YrtoAoyiouog Swap yiax 1 lot XPY2O0Z yia Short = 100 * 1 *(-1.1) *0.01 = -1.1 USD

Spot Commodities — USOUSD, Long Swap -1, Swap Short -18, 1 lot, MeysBo¢ oupoAaiov =
1000 Movdaébec, Points = 0.001

YroAoyiouée Swap yia 1 lot USOUSD yia Long = 1000 * 1 * (-1) *0.001 = -1 USD

YroAoytauog Swap yiox 1 lot USOUSD for Short = 1000 * 1 * (-18) * 0.001 = -18 USD

Index - NAS100, Long Swap -8.99, Swap Short -7.15, 1 Lot, MéyeBog auufoAaiou = T Movadeg,
Points = 0.1

YroAoyiouog Swap yiax 1 lot NAS100 for Long = 1 * 1 *(-8.99) * 0.1 = -0.899 USD

YroAoytouog Swap yiox 1 lot NAS100 for Short = 1 * 1 *(-7.15) *0.1 = -0.715 USD

CFD on Stocks — BAYGn.DE, Long Swap -8.83, Swap Short -8.7, 1 Lot, MéysBog auufoAaiou =
1 Movadec, Points = 0.001

YroAoyiouog Swap yia 1 lot BAYGn.DE for Long = 1 * 1 *(-8.83) * 0.001 = -0.0088 EUR

YroAoyiouog Swap yia 1 lot BAYGn.DE for Short = 1 * 1 *(-8.7) *0.001 = -0.0087 EUR

Tumog YrroAoyiouov Swap CFD Crypto Swap = Lot * MéygBog ZuufoAaiov * Tpéxovoa
Ty} EOD oto agvotnua * (Long Swap in annual % rate or Short in annual %
rate)/100 /360

CFD Crypto Currencies - BTCUSD, Long Swap -25%, Swap Short -20%, 1 Lot, MéysBog
oupfoAaiov = 1 Movadeg, Tyun = 44830.12

YroAoyiouog Swap yiax 1 lot BTCUSD for Long = 1 * 1 *44830.12 *(-25/100/360) =-31.13 USD

YroAoytouog Swap yiox 1 lot BTCUSD for Short = 1 * 1 *44830.12 * (-20/100/360) = -24.90 USD

Inpewwvetal 0Tl n Etaupeia dev xpewvel swap yua rolling over futures i futures contract.

4.3. TéAn MpopnBelag

Inpaivel TNV TIPOUNBELa IOV TIANPWVETE OTAV AYOPAETE KOL TIOVAXTE EVQl ETO, N
omoila UTTOAOYIZETAL CUUPWVA PE TOV OYKO GUVOAAaYWV 1 av& cuvoAAayn. H Axon
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XPEWVEL TIPOUNOEL OE OXEDN PE OUYKEKPLUEVO XPNUATOTIUOTWTIKA PECTL:

e [lpounOesieg oe CFDs: 2.50EUR (1 T0 1008UVaO 08 GAAX VOUIOHATO) YO L
ouvoAayn elo6dov/egodov. (Mapadetypa 1)

e [pounBeieg emi petoxwv: 3.00EUR (A To 100dUVOpHO 08 GAAX VOpIopOTO)
yla ot guvoAayr) el0odov/e§odovu. (Mapadetypa 2)

e [pounBeleg og ETFs: 0.10% emi tng ovopaoTtikng a&iag. (Mapadetypa 3)

MT5

‘Avotyua 6¢ong os AllianzAG (ALVG.DE) - Xpéwan mpounbeiag = 2.50EUR (1 tooduvao)
KAgiowo Bsang og ALVG.DE- Xpgéwan mpounbetag = 2.50EUR (1) tcoSUvapo)

JUVOAIKO koaToc = 5.00 EUR

MT4

Avowyua 6éang ge AllianzAG (ALVG.DE) - Xpéwan mpounBeiag = 5.00EUR (1) tooSuvapio)

JUVOAIKO KoaToc = 5.00 EUR

‘Avotyua Béong os Apple (AAPL.re) - Xpéwan mpounBeiag = 3.00 EUR (1 tooSvvapo)
KAgiowo Bsang ag AAPL.re - Xpéwan mpounBeiag = 3.00 EUR (n toodVvao)
2UVOAIKO K6aToC = 6.00 EUR

1 lot amo 'iShares S&P Global Energy ETF' (IXC.P) gxet ovouaotikn ol 1 kat av T = 20
MpounBsio = 1* 1 *20 *0.10% = 0.02 EUR (N tgoSUvauo)
2UVOAIKO KoaTog = 0.04 EUR

Mo TIEPLOTOTEPEG AETITOUEPELEG OXETIKA HE TLG TIPOUNOELEG, uTtopEiTe va TiG Ppeite edw.

44 Metatpomny Noplopdtwy

Eival To kOOTOC HETATPOTNG TWV TIPAYHUATOTIOINOEVTWY KEPSWVY Kol (NULWY, TWV
TIPOCOPHUOYWY, TWV TIPOUNBEIWV KOl TWV XPEWOEWV TIOU LOXUOUV O VOULOUX
SLoPOPETIKO AT TO PACIKO VOULOUO TOU AOYAPLACHOU CUVOAAQY WY OOG,.

To véutaua tou NoyaptaauoU MeAatn: EUR

Zgvuyog Noutoudtwv: EURUSD
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KAgiowo KépSoug: 300 USD

Aéla Tou EURUSD katd ) otiyun tou kAsioipatog tng Béang: 1.21

Metatponn): 300*1.21= 363 EUR

4.5 Xpewoelg Avainyng

O MeAatng uToBAMEL TN AvEANYNG ATtO TO AOYOPLOTUO TOU YIX TO EAGXLOTO TTOCO
Twv 50 povadwv (EUR, GBP, USD A 10oSUVapo VOULOUOD).

Ot MeAdTeg pe KEPAAQLX KATW TwV 50 povadwv oToug AoyapLaogoUs TOUG PTTIOPOUV
va {nToouv avaAnyn amooteAAovTog eva email otn Stevbuvon support@naga.eu pe

TNV aitnon avaAnyng Toug.

OL avoAnPelg ekteAovvtal amd tnv Etaipeia, pe Sedopévo OTL TO AUTOVPEVO TTOCO
UTIOKELTAL Og AdXLoTo Oplo 10 povadwv (EUR, AEN, USD 1 wooduvouo voulopa). Ot
avoANWELG Yo TTood KATw Twv 10 povadwv (EUR, AEM, USD 1 .oodvvapo voulopa) Ba
TIPETEL VA amtoppintovTal amnd tnv Etaipeio.

H Etawpeia Ba xpewvel tedog 20 USD/EUR/GBP () omoiodnmote GAAO L0OSUVANO
VOULOPO avAAOYQl PE TO VOMLOMA BAONG TOU AOYOPLOGHOU CUVOAAOYWV) ylo K&Oe
QLTOVMEVO OO0 {00 N peyoAuTtepo amnd 100 povadeg (USD/EUR/GBP 1) omtolodnmote
OAAO LOOBUVOHPO VOMUIOHO OVAAOYQ HME TO VOUIOMO BAong Tou Aoyoploopov
OUVOAAQYWV) aTtO ToV MeAdTN.

Inpeiwon: Evdéxetal emiong va vndpgouvv TpdobeTeq XPEWOEL AMO TOV TIAPOXO
TANPWHWVY 00§ (TL.X. TPATIEC, TTAPOXOG XPEWOTIKNG/TIOTWTIKNAG KAPTAK).
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